Financial information

Group cash flow statement

For the six months ended 30 June

Fullyear
Proforma ended
2002 2002 2001  31Dec2001
€m Note £m £m £m
247.6 Netcash inflow from operating activities 6 153.8 89.5 234.6
0.2 Dividendsfrom associates 01 1.9 19
(35.9) Returns on investment and servicing of finance (22.3) (16.7) (38.0)
(42.2) Taxation (26.2) (13.2) (38.3)
Capital expenditure and financial investment
(42.3) Purchase of tangible fixed assets (26.3) (29.6) (54.2)
9.6 Sale of tangible fixed assets 6.0 0.7 17.9
(32.7) Net cash outflow for capital expenditure and financial investment (20.3) (28.9) (36.2)
Acquisitions and disposals
(34.0) Purchase of subsidiary undertakings (21.1) (2.0 (25.3)
(20.1) Net (overdrafts)/cash acquired with subsidiaries (12.5) 13 18
3.7 Sale of intangible fixed assets 2.3 - 20.6
(80.6) Purchase of intangible assets (19.0) (48.6) (91.4)
(1.4) Investmentin associated undertakings (0.9) (21.5) (38.6)
— Disposal of investment in subsidiary undertakings - - 111
— Netcash of subsidiaries sold - - 0.1)
(0.8) Otherinvestments (0.5) (16.4) (24.8)
(83.2) Net cash outflow for acquisitions and disposals (51.7) (87.2) (146.7)
(35.0) Equity dividends paid (21.7) (25.1) (35.1)
18.8 Cash inflow/(outflow) before financing 11.7 (79.7) (57.8)
Financing
1.0 Issue of ordinary share capital 0.6 12 4.8
Debt due within one year:
(93.5) Netmovementin money market borrowings maturing
within one week (58.1) 20.2 7.4
(44.3) (Decrease)/increase in short-term borrowings (27.5) 2.6 (9.6)
Debt due after one year:
448.4  Increase in borrowings 278.5 22.7 157.8
(206.1)  Repayment of borrowings (128.0) (8.3) (69.7)
(1.6) Capital element of finance lease rental payments (1.0) (1.4) (3.0
103.9 Net cashinflow from financing 64.5 37.0 87.7
122.7 Increasel/(decrease) in cash 76.2 42.7) 29.9
Reconciliation of net cash flow to movement in net debt
Increase/(decrease) in cash 76.2 (42.7) 29.9
Cash inflow from increase in debt and lease financing (63.9) (35.8) (82.9)
Change in net debt resulting from cash flows 12.3 (78.5) (53.0)
Debt acquired with subsidiaries 0.2) (1.4) (1.4)
Loan notes issued for non cash consideration 4.2 8.7) (78.1)
Translation differences (57.8) 275 12.6
Movement in net debt for the period (49.9) (61.2) (119.9)
Net debtat 1 January (781.4) (661.5) (661.5)
Net debt at end of period (831.3) (722.6) (781.4)
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